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How often do businesses come to Rhode Island proposing

to invest $700 million in private capital for a new plant?

Invenergy is doing just that. It is looking to build a
state-of-the-art energy plant in Burrillville that would
burn natural gas efficiently and produce 1,000 megawatts
of power. New England, already saddled with some of the
nation's highest energy costs, needs greater capacity for
generating power. (Basic economics teaches us that

scarcity drives up costs.)

Though natural gas is a fossil fuel, and burning it
contributes to greenhouse gases, it is the cleanest energy
we now have that is affordable, reliable and abundant. The
new plant would create much less pollution than existing
plants scheduled to go offline, with the exception of

nuclear plants, which produce nuclear waste.

While serving a vital public need, this project would
provide real jobs and pump real money into the economy.
To put this into perspective, it could be the biggest single
business investment in Rhode Island in decades (although
Toray Plastics may have invested more over the course of
the company's history). It would seem to be a win-win for
the public. But activists and NIMBY forces (Not In My
Back Yard) appear determined to block it, by one means or
another. And it is hard to see just what the state is doing to

help resolve problems and make the plant a reality.

The project is outside the portfolio of Commerce
Secretary Stefan Pryor. He refers questions about it to
Carol Grant, the state's new commissioner of the Office
of Energy Resources. She argues that the fate of the plant
should be left entirely to the regulatory process.

It i1s unclear who, if anyone, is carrying the economic

development ball on this important project.

Which is odd, to say the least, because the state is busy
handing out tens of millions of taxpayer dollars in
incentives to other businesses to stay in, or come to,

Rhode Island, through deals struck by Mr. Pryor.

Meanwhile, there is a great deal of celebration over
Deepwater Wind's five heavily subsidized turbines that are
expected to cost Rhode Island ratepayers $440 million in
above-market costs for energy, according to a 2015 filing
with the state Public Utilities Commission. The idea is to
make Rhode Island an economic hub for the production of
offshore wind power — a worthy notion, given the state's
location and the importance of bringing clean alternative

energy sources into the mix.

But, in terms of meeting a modern technological society's
needs for energy, the offshore wind turbines are relative
pipsqueaks, producing 30 very expensive megawatts
compared with Invenergy's 1,000. Wind s also less
reliable; turbines produce energy only when the wind is
blowing. While our society must do a much better job of
developing non-polluting sources of affordable energy, we

are not there yet.

Invenergy evidently lacks the political pizzazz of other
projects. Politicians at the State House this spring even
flirted with an election-year scheme to bushwhack the
plant for the benefit of legislators from Burrillville. A bad
bill was passed under House Speaker Nicholas Mattiello,
and Governor Gina Raimondo refused to pledge a veto.
While the Senate fortunately killed the bill, the process did
send an unfortunate message to the nation’s businesses:

be wary about trying to invest in Rhode Island.

We hope the grownups can somehow prevail in bringing
much-needed economic activity to Rhode Island —
including much-needed construction jobs, tax revenues
and energy production. One of the things hurting Rhode
Island’s competitiveness is the high cost of electricity.
Helping to make the region competitive with the rest of
the country, while reducing the level of pollution pumped

out by today's plants, would be good for everyone.



